TSX: All
OTCQX: ALMTF
Frankfurt: 1MR

ALMONTY FACT SHEET

SHAREHOLDER STRUCTURE
As of September 30, 2020

Almonty Industries is the leading operator of tungsten
mines in the world

19.5%

Building the worlds largest tungsten mine

183,464,470

Project Finance with German state-bank KFW secured
Long term offtake with 15 year guaranteed floorprice in
place

48.9%

Shares outstanding

140m

15.0%

Market Cap, CAD

Almonty will produce 30% of all tungsten outside of China
and 7-10% of global supply

12.8%

Board members 2.0%

1.9%

FINANCING STRUCTURE
Project Financing secured, final equity tranche of US$ 14.1 million to be raised

EQUITY

SOURCE OF FUNDS
RAISE

~US$14.1 m

PLANSEE

~US$9.8 m

INVESTED

~US$4.1 m

US$28 m
~US$103 m

SENIOR PROJECT
FINANCE LOAN
SIZE
INTERESTS

US$75 m

GRACE

2Y Grace period

REPAYMENT

6.25Y Installments

3M LIBOR +2.3%

US$75 m

SANGDONG
PROJECT
ACCOUNT

Offtake
Agreement
Offtake
Payment

STRONG SUPPORT FROM GOVERNMENTS, OFFTAKER AND SHAREHOLDERS
75% OF CAPEX
FINANCED

German 100% state-owned development bank.
Extremely high standards of environmental and commercial robustness for
project
Very low interest rate – all-in cost expected to be around 2-3%

GOVERNMENT
GUARANTEE

15 YEAR
OFFTAKE WITH
FLOOR PRICE

KFW project finance guaranteed by OEKB via Export Credit Agency (ECA)
cover
OeKB serves Austrian companies such as Plansee as a partner for export
finance

Plansee and its subsidiary GTP (Global Tungsten Powders) will take off material
Unprecedented floor price guarantee underlines strategic importance of asset
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STRONG FUTURE CASH FLOWS AND A 30+ YEAR MINE LIFE
The company will generate future cash flows for a 30+ year mine life from one of the largest tungsten resources in the world
Sangdong will be the largest tungsten mine outside of China, creating enormous strategic value
Potential
Cash on Hand
by end 2050:

Almonty is fully funded for the construction of Sangdong after the final US$ 14.1m equity raise
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Free Cash Flow (After Tax & Debt Service)

EBITDA
Cash on Hand Almonty Combined*

EBITDA Sangdong

FLOOR PRICE GUARANTEE AND A FULLY PERMITTED MINE
Floor Price (US$ 235/MTU, APT) Guarantee by a Global Tungsten Major – Plansee Group
• Translates to US$183/MTU, WO3 65% concentrate price
• Locked-in profits over US$106/MTU cash cost
• Equivalent to approx. US$ 580 million over 15 years at the prevailing price and with minimum offtake volume guaranteed
Factors behind the ‘Unprecedented’ Floor Price Guarantee
•

Almonty’s track record of honoring existing offtake agreements

•

Market insiders’ insight into tungsten prices and the understanding of the distorted LMB tungsten pricing caused by
‘China’s spoil’ in the past

TUNGSTEN IS ONE OF THE MOST CRITICAL RAW MATERIALS WORLDWIDE
THE MOST IMPORTANT AMONG ALL RAW MATERIALS
Declared by EU to be a “critical raw material” as a result of high
supplyrisk and high economic importance
U.K. Geological Survey ranks tungsten at the top of the Supply
Risk List (2012)

ECONOMIC IMPORTANCE

On March 7, 2018, U.S. Congress passed the “National Strategic
and Critical Minerals Production Act” (H.R. 520) defining and
including tungsten as a “critical mineral”

CHINA PRODUCES MAJORITY OF THE WORLD'S TUNGSTEN
Other 5%
Spain 1%
Portugal 1%
Austria 1%
Russia 3%
Vietnam 7%

China
82%

8

30%

AUTOMOTIVE

6

13%

MINING

11%

INDUSTRIAL

4

10%

ENERGY

2

8.5%

CONSTRUCTION

8.0%

AEROSPACE

6.0%

CONSUMER

0

14%

OTHER
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Legal Disclaimer
This presentation includes certain statements that may be considered “forward-looking information” within the meaning of applicable
Canadian securities regulations and forwarding-looking statements” within the meaning of the United States Private Securities Litigation
Reform Act of 1995 (collectively, “forward-looking statements”). All statements in this presentation, other than statements of historical
facts, including those that address future expectations of demand and supply of tungsten are forward- looking statements. The forwardlooking statements contained in this document are made as of the date of this document. Except as may otherwise be required pursuant to
applicable laws, Almonty Industries Inc. (“Almonty” or the “Company”) its affiliates, subsidiaries and each of their successors and assigns
do not assume any obligation to update or revise these forward-looking statements, whether as a result of new information, future events
or otherwise.
The forward-looking statements in this document reflect the current expectations, assumptions or beliefs of the Company based upon
information currently available to the Company. With respect to forward-looking statements contained in this document, assumptions have
been made regarding, among other things, the reliability of information prepared and/or published by third parties that is referenced in this
document or was otherwise relied upon by the Company in preparing this document. Although the Company believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future
performance and no assurance can be given that these expectations will prove to be correct as actual results or developments may differ
materially from those projected in the forward-looking statements. Factors that could cause actual results to differ materially from those in
forward-looking statements include unforeseen technology changes that results in a reduction in tungsten demand or substitution by other
metals or materials, the discovery of new large low cost deposits of tungsten and the general level of global economic activity. Readers are
cautioned not to place undue reliance on forward-looking statements due to the inherent uncertainty thereof.
This document/presentation has been prepared, and is being provided to the recipient, for information purposes only and should not be
construed as a solicitation to purchase or an offer to sell any securities of the Company. Nothing herein constitutes investment advice.
The material in this presentation is for the sole use of the recipient and is to be kept confidential.
The technical information relating to the Sangdong Tungsten Project has been derived from the Sangdong Tungsten Project Feasibility
Study Report dated July 16th, 2016, completed by Adam Wheeler and Andrew Wells (Saint Barbara Mining Consultants) (the “Sangdong
Feasibility Study”). A copy of which is posted on Almonty ‘s website on the Almonty Korea Tungsten project page, as well as the updated
Sangdong Tungsten Project Technical Report dated December 31, 2015, completed by Adam Wheeler, Mining consultant ( the “Sangdong
Report”). A copy of which is filed on SEDAR.com under the profile of Almonty Industries Inc.
The technical information relating to the Panasqueira Tungsten Mine has been derived from the Panasqueira Tungsten Mine Technical
Report dated December 31, 2016, completed by Adam Wheeler, Mining Consultant (the “Panasqueira Technical report”). A copy of which
is filed on Sedar.com under the profile of Almonty Industries Inc.
The technical information relating to the Los Santos property has been derived from the Los Santos Technical Report dated October 31,
2015, completed by Adam Wheeler, Mining Consultant (the “Los Santos Technical Report”). A copy of which is filed on Sedar.com under
the profile of Almonty Industries Inc.
The technical information relating to the Valtreixal Project has been derived from the Valtreixal Project Technical Report dated October 31,
2015, completed by Adam Wheeler, Mining Consultant (the “Valtreixal Technical Report”). A copy of which is filed on Sedar.com under the
profile of Almonty Industries Inc.
The information contained in this document has not been reviewed or approved by the U.S. Securities and Exchange Commission or any
provincial or state securities regulatory authority. Any representation to the contrary is unlawful. This document does not include a
complete description of the Company or any offering. Any offer of securities Almonty will be made only pursuant to a subscription
agreement and the provisions of applicable law. Any securities to be offered for sale by Almonty are not expected to be registered in the
United States under the Securities Act or under any state securities laws.
Cautionary Note to US Investors Concerning Resource Estimate:
The resource estimates in this document were prepared in accordance with National Instrument 43-101 Standards of Disclosure for
Mineral Projects, adopted by the Canadian Securities Administrators. The requirements of National Instrument 43-101 differ significantly
from the requirements of the United States Securities and Exchange Commission (the “SEC”). In this document, we use the terms
“measured,” “indicated”, and “inferred” resources. Although these terms are required and recognized in Canada, the SEC does not
recognize them. The SEC permits US mining companies, in their filings with the SEC, to disclose only those mineral deposits that constitute
“reserves.” Under United States standards, mineralization may not be classified as a reserve unless the determination has been made that
the mineralization could be economically and legally extracted at the time the determination is made. United States investors should not
assume that all or any portion of a measured or indicated resource will ever be converted into “reserves”. Further, “inferred resources”
have a great amount of uncertainty as to their existence and whether they can be mined economically, and United States investors should
not assume that “inferred resources” exist or can be economically mined, or that they will ever be upgraded to a higher category. The
definition of “reserves” under National Instrument 43-101 is not the same as the SEC Standard.

